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Orchid Cove Condo Assn Inc
FUND BALANCE SHEET
As of: 08/31/2021

Assets
Account Operating Reserves Total
Checking - Cadence 5013 $59,728.41 $59,728.41
Money Market - Cadence $114,979.68 $114,979.68
CD-Cadence Bank 1/15/22 0.50% $29,094.21 $29,094.21
CD-Liberty Bank 2/16/22 0.648% $83,417.53 $83,417.53
CD-Bank United 4/26/22 .10% $150,975.12 $150,975.12
CD-Liberty Bk 09/12/2022 0.598% $78,782.42 $78,782.42
Due To/From Reserves $75,000.00 $75,000.00
Due To/From Reserves {$75,000.00) ($75,000.00)
Accounts Receivable-Owners $1,571.97 $1,571.97
Utility Deposits $566.00 $566.00
Prepaid Insurance $5,613:32 $5,613.32
Total Assets $142,479.70 $382,248.96 $524,728.66
Liabilities
Account Operating Reserves Total
Prepaid Assessments $5,460.49 $5,460.49
Deferred Revenue $12,112.66 $12,112.66
Income Tax Payable $557.00 $557.00
Accrued Expenses $988.73 $988.73
Total Liabilities $19,118.88 $0.00 $19,118.88
Equity
Account Operating Reserves Total
BegBal - Reserve Interest $27,346.77 $27,346.77
Reserve Interest $1,111.37 $1,111.37
BegBal - Pool $27,662.80 $27,662.80
Alloc- Pool $782.00 $782.00
BegBal - Roof Cabana $229,669.81 $229,669.81
Alloc - Roof Cabana $12,252.00 $12,252.00
BegBal-Ext Paint Cabana $23,210.00 $23,210.00
Alloc-Ext Paint Cabana $5,550.00 $5,550.00
BegBal-Paving $36,929.40 $36,929.40
Alloc-Paving $3,400.00 $3,400.00
BegBal-Maintenance Equipment $4,841.88 $4,841.88
Alloc-Maintenance Equipment $981.36 $981.36
BegBal - Water Pumps $8,492.93 $8,492.93
Alloc - Water Pumps $18.64 $18.64
Fund Balance $115,413.57 $115,413.57
Current Year Net Income/(Loss) $7,947.25 $0.00 $7,947.25
Total Equity $123,360.82 $382,248.96 $505,609.78
Total Liabilities & Equity $142,479.70 $382,248.96 $524,728.66
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Orchid Cove Condo Assn Inc

Run Date: 09/24/2021
Run Time: 10:16 AM

INCOME STATEMENT
Start: 08/01/2021 | End: 08/31/2021
Income
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
Income
5010 Maintenance Assessments 9,190.67 9,190.67 0.00 73,623.34 73,525.36 97.98 110,288.00
5030 Fees Income 400.00 0.00 400.00 600.00 0.00 600.00 0.00
5051 Interest Income-Owners 0.00 0.00 0.00 3.74 0.00 3.74 0.00
Income Total 9,590.67 9,190.67 400.00 74,227.08 73,525.36 701.72 110,288.00
Total Income 9,590.67 9,190.67 400.00 74,227.08 73,525.36 701.72 110,288.00
Expense
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget

Expense
7010 Water/Sewer 366.33 133.33 {233.00) 1,709.56 1,066.64 (642.92) 1,600.00
7020 Backflows/Test & Repair 0.00 133.33 133.33 1,060.00 1,066.64 6.64 1,600.00
7050 Electricity 413.98 348.33 (65.65) 3,278.35 2,786.64 (491.71) 4,180.00
7140 Fire Extinguishers 0.00 166.67 166.67 5,604.47 1,333.36 (4,271.11) 2,000.00
7150 Insurance 1,925.52 2,083.33 157.81 15,704.10 16,666.64 962.54 25,000.00
7210 Pest Control 300.00 150.00 (150.00) 1,500.00 1,200.00 (300.00) 1,800.00
7225 Pressure Cleaning 0.00 166.67 166.67 0.00 1,333.36 1,333.36 2,000.00
7240 Landscape Maintenance 1,900.00 1,916.67 16.67 15,200.00 15,333.36 133.36 23,000.00
7245 Landscaping Common Area 0.00 250.00 250.00 0.00 2,000.00 2,000.00 3,000.00
7270 Tree Care and Expense 0.00 233.33 233.33 2,934.00 1,866.64 (1,067.36) 2,800.00
7280 Irrigation Maintenance 0.00 208.33 208.33 1,090.00 1,666.64 576.64 2,500.00
7310 Pool Contract 265.00 265.00 0.00 2,120.00 2,120.00 0.00 3,180.00
7330 Pool Supplies & Repair 0.00 83.33 83.33 266.52 666.64 400.12 1,000.00
7340 Pool Fuel 45.00 333.33 288.33 3,225.47 2,666.64 (558.83) 4,000.00
7350 Repairs/Replacements/Service 526.75 500.00 (26.75) 4,158.57 4,000.00 (158.57) 6,000.00
7395 Roof Repairs 0.00 166.67 166.67 0.00 1,333.36 1,333.36 2,000.00
7400 Pool Janitorial 265.00 235.00 (30.00) 1,675.00 1,880.00 205.00 2,820.00
7460 Legal 0.00 500.00 500.00 0.00 4,000.00 4,000.00 6,000.00
7470 Accountant/Audit Expense 0.00 20.83 20.83 250.00 166.64 (83.36) 250.00
7480 Management Fees 636.50 636.50 0.00 5,092.00 5,092.00 0.00 7,638.00
7490 Postage/Printing/Supplies 0.00 225.08 225.08 1,212.66 1,800.64 587.98 2,701.00
7495 Bank Fees & Coupon Fee 0.00 28.00 28.00 12.88 224.00 211.12 336.00
7500 Licenses/Fees/Dues 0.00 15.92 15.92 125.00 127.36 2.36 191.00
7510 Division Fees 0.00 16.00 16.00 61.25 128.00 66.75 192.00
7595 Reserve Study 0.00 375.00 375.00 0.00 3,000.00 3,000.00 4,500.00
Expense Total 6,644.08 9,190.65 2,546.57 66,279.83 73,525.20 7,245.37 110,288.00
Total Expense 6,644.08 9,190.65 2,546.57 66,279.83 73,525.20 7,245.37 110,288.00
Net Income 2,946.59 0.02 2,946.57 7,947.25 0.16 7,947.09 0.00
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e Reserve Stateir.ant

Start: 08/01/2021 | End: 08/31/2021

Account Beginning Balance  Allocations Disbursements Closing Balance
Reserves
3606 BegBal - Reserve Interest $27,346.77 $0.00 $0.00 $27,346.77
3607 Reserve Interest $1,106.55 $4.82 $0.00 $1,111.37
ReservesTotal: $28,453.32 $4.82 $0.00 $28,458.14
Reserves
3611 BegBal - Pool $27,662.80 $0.00 $0.00 $27,662.80
3612 Alloc- Pool $684.25 $97.75 $0.00 . $782.00
ReservesTotal: $28,347.05 $97.75 $0.00 $28,444.80
Reserves
3631 BegBal - Roof Cabana $229,669.81 $0.00 $0.00 $229,669.81
- 3632 Alloc - Roof Cabana $10,720.50 $1,531.50 $0.00 $12,252.00
ReservesTotal: $240,390.31 $1,531.50 $0.00 $241,921.81
Reserves
3641 BegBal-Ext Paint Cabana $23,210.00 $0.00 $0.00 $23,210.00
3642 Alloc-Ext Paint Cabana $4,856.25 $693.75 $0.00 $5,550.00
ReservesTotal: $28,066.25 $693.75 $0.00 $28,760.00
Reserves
3651 BegBal-Paving $36,929.40 $0.00 $0.00 $36,929.40
3652 Alloc-Paving $2,975.00 $425.00 $0.00 $3,400.00
>~ ReservesTotal: $39,904.49 $425.00 $0.00 $40,329.40
Reserves
3731 BegBal-Maintenance Equipment $4,841.88 $0.00 $0.00 $4,841.88
3732 Alloc-Maintenance Equipment $858.69 $122.67 $0.00 $981.36
:+ . ReservesTotal: $5,760.57- $122.67 $0.00 $5,823.24
Reserves
3771 BegBal - Water Pumps $8,492.93 $0.00 $0.00 $8,492.93
3772 Alloc - Water Pumps $16.31 $2.33 $0.00 $18.64
' ReservesTotal: $8,509.24 $2.33 $0.00 $8,511.57

- Total $379,371.14 $2,877.82 $0.00 $382,248.96



