ORCHID COVE
CONDOMINIUM ASSOCIATION, INC.

For the Month Ending
April 2020

Unaudited
Financial Statement

Prepared by
Progressive Community Management
Sarasota, Florida



Checking - Cadence 5013

Money Market - Cadence
CD-Cadence Bank 12/15/20 1.693
CD-Cadence Bk 10/01/20 1.00%
CD-Bank United 3/10/21-1.50%
Accounts Receivable-Owners
Utility Deposits

Prepald insurance

TOTAL ASSETS

CURRENT LIABILITIES:
Prepaid Assessments
Deferred Revenue
Income Tax Payabie
Accrued Expenses

Subtotal Cusrent Liab.

SPECIAL ASSESSMENTS & RESERVES:

Reserves

Subtotal S/A & Reserves:

FUND BALANCE:

Fund Balance

Current Year Net Income/{Loss)

Subtotal Fund Batance

TOTAL LIAB. & FUND BALANCE

Orchid Cove Condominium Association Inc

Balance Sheet

_ Asof04/30720

Page: 1

opering . Resswes . omer
ASSETS

130,368.75 130,368,75

145,493.39 145,493,39

28,617.37 28,617.37

78,195.18 78,195.18

82,176.81 82,176.81

1,642.06 1,542.06

566.00 566.00

14,420.07 14,420.07

146,896.88 334,482.75 .00 481,379.83
LIABILITIES &EQUITY

6,764.63 6,764.63

24,165.42 24,765.42

$80.00 980.00

133.66 133.66

32,043.71 .60 A0 32,043.71

334,482.75 334,482.75

.00 334,482.75 00 334,482.75

115,576.13 115,676.13

(722.96) .00 00 {722.96)

114,853.17 .00 .00 114,853.17

146,896.88 33448275 0o 481,379.63




Orchid Cove Condominium Association Inc

IncomelExpense Statement
_ Period: 04/01/20 to 04/30/20

- Actel 0 Budget | . Variwncs Acroust °. Description S hetel Hudget
..... ST : S i . I'chl‘uE - ERRR
9.412.08 85,412.08 .00 05010 Maintenance Assessments 37,664.58 3754832 16.26 112,945.00
206,00 00 200.00 05030 Fees income 400.00 00 400.00 8
.03 .00 00 05051 Interest Income-Owners 82 .00 62 00
9,612.08 941208 200.00 Subtotal Income 33,065.20 37,648.32 416.88 112,045.00
EXPENSES
133.65 93333 (33 07010 Waler/Sewer 545.39 533.32 (12.07) 1,600.00
.00 333.33 33333 07020 Backflows/Tesl & Rep 288.00 4,333.32 1,045.32 4,000.00
398.95 29187 {107.28) 07050 Electricity 4,207.33 1,166.68 {40.65} 3,500.00
00 125.00 125.00 07140 Fire Extinguishers 481.30 500.00 18,70 1,500.00
2.117.49 1,791.67 {325.82) 07150 Insurance 5,704.31 7,166.68 1,462.37 21,500.00
0o 125.00 125.00 07210 Pesi Control 600.00 500.00 {100.00) 1,500.00
i 416.67 416.67 07225 Prassure Cleaning 00 1,666.68 1,665.68 5,600.00
2.000.00 1.875.00 {125.00) 07240 Landscaping Maintenence 6,875.00 7,500.C0 625.00 22,500.00
0o §66.57 666,57 07245 tandscapinging Common Area .00 2,666.68 2,665.68 8,000.00
00 375.00 375.00 7255 Mulch 4,500.00 1,500.00 {3,000.00) 4,500.00
Jo 166.67 166.67 07270 Tree Care and Expense 00 665.68 £66.68 2,000.00
00 8333 43.33 07280 lirigation Maintenance 1,037.83 333.32 (704.51) 1,000.00
265.00 26500 00 07310 Pool Coniraet 1,080.00 1,060.00 .00 3,180.00
243.09 83.33 (159.76) 07330 Pool Supplies & Repairs Jg4.24 33332 {60.92) 1,000.00
163.62 350,00 186.38 07340 Pool Fugt 2,193.02 1,400.00 (793.02) 4,200.00
614,59 500.00 {11499} 07350 Repaire/ReplacemantsiServico 5,862.10 2,000.00 {3,862.10) 6,000.00
00 500.00 £00.00 07395 Roof Repairs 3,500.00 2,000.00 {1,500.00) 6,000.00
23500 215,00 {20.00y 07400 Poal Janitorial 705.00 860.00 155.00 2,530.00
00 250.00 25000 07460 Legal .00 1,000.00 1,000.00 3,000,00
00 20.83 20.83 07470 AccountantAudi} Expense 250.00 83.32 (166.68} 250.00
618.00 618.00 G0 07480 Management Fees 2,472,00 2,472.00 00 7.416.00
2069 166.67 (40.24} 07420 Postage/Prinling/Supplies 1,106.20 £666.68 {439.52) 2,000.00
6.44 28.60 2156 07495 BankFees & Coupon Fee 6.44 $12.00 105.56 336.00
00 15.92 15.92 07500 Licenses/Fees/Oues 00 63.68 63.68 191.00
.00 16.00 16.00 47540 Licenses, Fees Pammils .00 64.00 64.00 182.00
7.003.15 9412.09 2,408.94 Expenses 38,788.16 37.648.36 (1,139.80) 112,945.00
2,608.93 {.01) 2,608.94 Curent Yr Net Incomer{loss) {722.95) {.04} {722.92) fil]




Orchid Cove Condominium Association Inc Page: 1

Statement of Reserves
_As of 04/30/20

3641 BegBal - Peol 25,506.84 0.00 25,906.84
3812 Allo¢ - Pool 6.00 585.32 585.32
Sublotat Paok: 25,90G6.84 585.32 26,492.16
Roofs
3531 BegBat - Roof Cabana 213,634.81 0.00 213,634 .81
3632 Allat - Roof Gzbana £.00 5,345.00 5,345,00
Sublotal Roofs 21363481 5,345.00 218,979.81
Painiing
3641 BegBal - Ext Paint Cabana 15,241.04 000 15,241.04
3542 Allot - Ext Paint Cabana 0.00 2,656.32 2,656.32
Sublotat Painting 15,241.04 2,656.32 17,897.38
Paving
3657 BegBai - Paving 32,157.36 0.00 32,157.36
3652 Allcc - Paving 0.00 1,590.68 1,580.68
Subfotal Paving 32,157.36 1.590.68 33,748.04
General Maintenance
373 BegBal - Maintenance Equipment 342384 .00 342384
3732 Allog - Maintenance Equipment 0.00 47268 472.68
Sublotal General Maintenance 342384 47268 3,896.52
Pumps
Tt BegBal - Water Pumps 0492493 0.00 849293
Sublotal Pumps 849293 0.00 B,492.93

Reserve Interest

3606 BegBal - Reserve nferest 23,854.38 0.00 23,854,38
3507 Reserve Inlerest 0.00 1,121.55 112155
Subtotal Raserve interest: 23,854.38 1,121.55 2497593

TOTAL RESERVES 322,741.20 11.771.55 334.482.75




